VCR: Explanation for the difference of more than 10% in the data of FS of Quarter III.2013 compared to Quarter III.2012
On 21/10/2013, VINACONEX Investment and Tourism Development Joint Stock Company explained the difference of more than 10% in the data of FS of Quarter III.2013 compared to Quarter III.2012 as follows:

	INDICATOR
	Code
	Quarter 3

	
	
	2013
	2012

	1. Gross sales of merchandise and services
	01
	4,841,211,687
	7,410,146,323

	2. Deduction
	02
	-
	-

	3. Net sales of merchandise and services (10=01-02)
	10
	4,841,211,687
	7,410,146,323

	4. Cost of goods sold
	11
	3,409,975,652
	4,589,786,295

	5. Gross profit from sale of merchandise and services
	20
	1,431,236,035
	2,820,360,028

	6. Financial income
	21
	35,579,622
	35,311,680

	7. Financial expenses
	22
	5,714,651,934
	123,985,550

	- In which: Interest expense
	23
	4,896,620,495
	12,777,778

	8. Selling expenses
	24
	408,899,226
	1,122,507,192

	9. General and administration expenses
	25
	2,546,969,131
	3,526,827,302

	10. Operating profit (loss) (30=20+(21-22)-24-25)
	30
	(7,203,704,634)
	(1,917,648,336)

	11. Other income
	31
	2,183,593
	645,734

	12. Other expenses
	32
	34,000,017
	2,182,500

	13. Profit (loss) from other activities (40=31-32)
	40
	(31,816,424)
	(1,536,766)

	14. Profit (loss) in joint ventures
	45
	-
	-

	15. Accounting profit (loss) before tax
	50
	(7,235,521,058)
	(1,919,185,102)

	16. Income tax payable
	51
	-
	475,742,789

	17. Deferred income tax
	52
	-
	6,360,876

	18. Net profit (loss) after tax
	60
	(7,235,521,058)
	(2,401,288,767)

	19. Earnings per share
	70
	(205)
	(68)


Main revenue and profit of the Company were from Cat Ba Amatina project. Currently, due to difficult and totally-frozen real estate market, the Company had difficulties in finding new clients as well as withdrawing payables (old clients).

Business performance of quarter 3/2013 had difference of more than 10% compared to that of quarter 3/2012 because interest expense of Agribank and interest guarantee expense of Vietnam Construction and Import-Export Joint Stock Corporation in Cat Ba Amatina project was not capitalized because the project schedule was stretched so business expense in 2013 of the Company increased (according to Vietnam accounting standards – Standard no. 16 – Borrowing expense)

